L
RIS E M

ESSENCE INTERNATIONAL

2023 %03 A 29 #
b HuEs e (1866.HK)

WAL KRS, LG AR

2023 F i B E S BIRA LA R, T 230.7 12T, FIHHK 36.0%, E4#F113.3 12
T, RIHHK 2.4%; SRAF11 L, FRIREE0.25 To LHFHRFETH. LNH
7} 2023-2025 2\ 3] Y2 LA FY 9 14.7 12, 19.0 1242 26.0 12, R K 11%. 29% =
37%. LHEHHZE 6 BT, HE 22 F4723 F 4.8 1242 3.7 2T BE, SEHAH
F 52% LHKZH], EAFX.

REMZ

REHEALREMNFTH, FEFHRGHEK, 22 FSHECHFFHRNG8.31C, gk
36%, FEHSTEFHEMNRA 18%5 15%. AN 61.1 1, FliE Kk 63%,
EAMAHE S FHENR 28%5 27%. ek 42 22 F 538K a9 £ IR 7.
22 Fo S R E LS EANFE K 28%, THIIANAEN . LAETHREIEZR A
FNAE LR, £ FERARE I, EAIRGEAFELT 12.8%, A 014 FH 5. &
Mt 23 FLHESELHENRTREEARS, T 2R 1THERANE TR, £20 4K
ik, 2.MEZF LA, ML Fme)E KRA, ML BAKFRE, 22 F2 3
B WAL, MRAER A EAE, —FEREAEN 1.5%, IFIFIHLRTHE,

RS BAH, A KA A A, 2 AR TE R AR T 3
ks RAKHEA WS A AT, B AT A E A S Ak S HTIE, W4 A3
Moo RARIEH L2 =i 90 7ok, Aok RAHAR AT AT 4 29 100 T

THR, ERE, e RSHRk. CES—ARTEHAIEGHMTH RB T
#, B FmERFURIATFRY, TEEALEHE —. SESLEHRELR. B
B, RERESHAEET], GHRERRAROBAKFEZ KRG E, e
st EEIREN QB aEE K, BRSO RERSR, £FKL, CESE
FARE, KA, T RFFERAE, ZxPEARILERFRLTC, Seif

N E) B ESHT
PE A AR
e AT Ak
BIIrE . EN
B AR As . 6.0
M (2023-03-28): 3.9 % T
BHAL(E 7T ) 4,851.08
RABTIA(E B BT 4,851.08
A (E T L) 1,228.12
AR LA (T L) 1,228.12
12 A B AR/ (5 0) 3.8/5
FHRI(BFHER) 5.93
R A 25
%39 2 H R 33.8%
RN 20.9%
S 45.3%
L)
R (BAEBEL)

R Ale 5 Aast A %
6.0

36

20 12
k. PEIAEREERBHELR T LSS R, BATCES R RFRRE A 10 ’ ‘ ‘ e
430 M. AR OCES A KA HHICHIZN, TR, AWK L A2 348 7ok, MQLJLW_VNmLJQQQO
VA 50 75 vk 89 23T B BEEEEEEEEEE R
BHBARN 6 BT, EAFRR. KMNFT 2023-2025 2 8] J3 544198 % 14.7 1¢. R (T BR) 1886 HK —— s s
19.0 124= 26.0 12, B3 K 11%. 29%A= 37%. 4+ BiFi £ 6 #HT, g 22 % A ZAA Ty
FA4n 23 F 4.8 1542 3.7 4 TM T BE, BEHIMAE 52% LK = H, FENIEE, Masbiks -12.44 -3.55 -40.76
EX & -13.57 -4.13 -49.53
. . HABR R B BAT. A
REeRT: 79k Mkl iAokl 44 7R A 7 .
312 54; 554 2021 2022 2023E 2024E 2025E
EER TN 16,977 23,072 24,687 29,131 36,122
K E%) 62.5% 35.9% 7.0% 18.0% 24.0% E RS HIT
% #1i 1,296 1,326 1,473 1,899 2,598 ) A
HEE (%) 272.7% 2.3% 11.1% 29.0% 36.8% *852 2131422 jmmywang@eif.com-hk
LA (%) 24.2% 18.8% 20.5% 21.4% 22.0%
4 $03 (%) 7.6% 5.7% 6.0% 6.5% 7.2%
Rk 3 () 1.1 1.13 1.11 1.43 1.96
FR %K () 4.86 5.88 6.03 7.10 8.57
TEE 3.1 3.1 3.1 2.4 1.8
TR 0.7 0.6 0.6 0.5 0.4
B M R (%) 25.3% 21.1% 19.8% 21.8% 25.0%
I EREE 5.5% 7.2% 8.0% 10.3% 14.1%
HBERR: AIFH, ZEERAN
KRB WA T 545 B IR R (5 B) A R 3. 1

ERAFPELLRELT



L
R S EH

ESSENCE INTERNATIONAL

B F A B S ST

W 5 F )

ME*x

ARTEA AL 214 224 234 245 254
WA A E12A318 o o Lo #i A i A #i ]
M A 16,9773 23,0719 246869 291306 361219
£4) 41041 43489 50608 62339 7,946.8
F bk A 169.4 187.3 189.2 194.8 200.7
HERTRE A (1,4106)  (1,601.0) (2,098.4) (2,5635) (3,142.6)
HF £ (101.9) (92.3) (95.0)  (101.0)  (102.8)
# Jb #)34 2761.0 28429 30566 37643 49021

W% 3% A (583.4) (662.2) (625.6) (629.5)  (613.8)
AT B A 2177.6 21807 2431.0 31348 42883
Fit 1342, (406.5) (372.5)  (4133) (532.9)  (729.0)
VH R & AE 4752 482.0 544.8 7025 961.0
2 A4 A i 12959 13262 14728 18994 25983
L

YA (%) 62.5% 35.9% 70%  180%  240%
FR A (%) 272.7% 2.3% 1.9%  29.0%  36.8%
Sl

ARBF L 215 224 23% 24 % 254
WA-F A E12A318 % FR 5% 5 1 A i ] i )
A 893.1 14698 10611 10533 15528

RN 2 1,004.6 1,0197 10365 11619 1,3543

5 1,607.4 16995 17821 21028 25553

F AR R 2.266.2 20420 17023 17109 1,4441

SR E 5771.3 62309 55820 60288 69087

Bix %~ 18,058.0 19,4579 221342 246848 26956.9

AL 237.0 233.4 233.4 233.4 2334
B RS = 1,442.4 19450 19763 21161 228286

B 25508.7 27,8672 299260 33,0632 363795

ARG

A 2 774.4 645.7 839.4 9653 1,254.9

43 HRAR AT 2 6,402.2 55561 55005 54455 53366

S f4E i B 1A 42099 43390 45786 53094 56577

B R 11,3865 10,540.8 10,9185 11,7202 12,249.2

¥ AT 4,966.6 67794 67116 68458 66405

H A 1,192.5 g79.2 10785 11527 1,2358

B A 175456  18,299.3 18,7087 197189 201255

VHE AR A 2,268.2 26816 32264 392889 48899

BAERE 5694.9 6,8862 79909 94154 11,3641

R @AR(T) 486 5.88 6.03 7.10 8.57
HEE A (5615.2)  (4309.9) (53365 (5691.4) (5342.6)

AR AR T 545 BIRIER(FB)A RA .

BRAFPELLRELT



L
R S EH

ESSENCE INTERNATIONAL

B F A B S ST

il
ARTAET A 214 225 234 245 26
W A-F AR E12A318 % R % kR i H A i
Z A B
24 F (%) 24.2% 18.8% 20.5% 21.4% 22.0%
A (%) 7.6% 5.7% 6.0% 6.5% 7.2%
ROE(%) 25.3% 21.1% 19.8% 21.8% 25.0%
FiE A
SGRAML N (%) 8.3% 6.9% 8.5% 8.8% 8.7%
F AL E (%) 18.7% 17.1% 17.0% 17.0% 17.0%
B 5 8 4 456 33.1 33.1 335 33.1
REAT I 3k R # 22.0 12.6 15.6 15.4 16.3
R A R S 216 16.1 15.3 14,6 13.7
21 SR
A R AR A 3.1 27 23 2.1 1.8
NI 0.67 083 0.82 0.88 0.99
BRI A 4.48 405 375 3.51 3.20
BA 3 A B4 4 47 43 49 6.0 8.0
MeR=k
ARTAEZT L 215 224 23 % 244 25%
W 4F EHE12A318 % iR il i i # it
B¥EWD
IR A AT AT 3,900.9 3,330.1 3,907.4 47643 6,107.7
FER AT (746.9) (622.1) 457.4 47.2 319.8
i 43 (406.5) (372.5) (413.3) (532.9) (729.0)
Ey) 0.0 0.0 0.0 0.0 0.0
FiE AR 27475 2335.6 3951.5 4278.6 5698.5
R &
# AR (3,8541) (311325 (4138.4) (4,281.2) (4,209.6)
EURre 128.4 172.2 114.3 915 73.2
REZDRAK (37257) (2,960.3) (40241) (41898) (4136.5)
&
il 14443 1200.3 344 379.1 (412.6)
A AT AL 0.0 303.9 0.0 0.0 0.0
AE A (116.2) (307.0) (368.2) (474.8) (649.6)
B Y ) (136.8) 22 (2.2) (0.9) (0.4
BT EDALR 1191.3 1199.4 (336.1) (96.7)  (1062.5)
94 % ik 213.1 574.7 (408.8) (7.9) 499.6
B 682.0 895.1 1,469.8 1,061.1 1,053.3
AR A 895.1 1,469.8 1,061.1 1,053.3 1,552.8

HAERR: AN TH, wEBERmM

AR AR T 545 BIRIER(FB)A RA .

BRAFPELLRELT



L

RISER AN E PP Bk

ESSENCE INTERNATIONAL

& PR A A
A% 2213 1888 M : 40086 95517

Vi WL

WARE RARAE LB TAEAE A&, FIRE A SN b B KW F KAN G IE K 69 8 3F R @ T4 2 A4E % F . it
BEAPTRBGIEATRAL LR R B E , RSB TH IR ERERA(FR)VARAS (ZEEFR) %
Bo IRETEFTA KRR AT BIRINA T, seR-EPTEGY LA, o7, TN, AfBTFd 248 R LUK e o] 5
BAER K, RRRENENEL, 2F B, LN 85/ R E A &) SAEMANAT 12tk L E A R T .
AR AT B A T AT B AN R k43 B PR T o AR5 B Y B a9 P, TR A MM 5 Tl de. 213
E B, HL A 8] SALAT 3 B o 8] a3t B 4 R RS N Z M m Sl BUE AT AL 69 A 2 R 4 S A X Z Bk R E4E
T F A

WARE A TR B T A AT RS ARG KOO E, EFHRTTRIRSEE, mBLTRRESTAGIZTH.
BAR S P TR B 89 A MME R P IRAFHENT RS T ILEHhmE g, T EWERIARERE ARG L5, RS
AR ARALAT A F BT B AR, MHRAKFHRE KF Bt £, BT HF T EIURFERIRE, MR A T oA bi1E
HBEFEZ . BEFRBIIRS 6 Z R e BT R T ATHA, REHELE L,

ZREEARALSRBR. £F., AL, TRIN®E, X0 FE, AN FTT (1)HFA REFZREF
T2 692 81 6944, (2)# T 5 RSN EMF I HEEL, ()5 IRE TR B 094EAT N 8) H AT E), LT 44T,
REMEBRS LEFER, @)XARTHROLEZEIBEEITRIGANIRET REOENRETIRS . BIARITRFT
FEETREL SIHMEMRAT ACIAHFAGLIRETR IR E L. LREOEZLTTREHEAR. LH R
REMERARR FLARGELRRARAR . ZZ B, LN F/RHENNG—2RE2EE, GHRIRT A/
AR ITHRALBERINGIERALITANEERGEANR . (5) TH D A IR L PTIR ) 690 3 09iE K 3T A & R
EREHN

AR S AT F A AR A R AHUE 69 Ao LR E 69 23 KALAT IR ) 2 B VAT 75 KB K THEMAL, LL ({2
FIET) IR ER AT AR THFERFEEZERDR, WERXREER, RAEBERNES K E LB RETEBA
4 (MR4E 1933 S5 £ BEE Ak S AN 89 EAF) |, 213 B IR A AT & Bk R LIRS 71 3k B AT 2 iR RBRT AL
ik K KA AR 3T B A

AR EEZAZBRTRES RBEITRBRGEELATAZETLSFERIATATR/ ARELEPFFRZF
JREO G, A, BT FRLEELEERTRALEY AAREENRGAZF R, mEFERFR2EL® R L
FEAT A o

HeARE % B AR TR A @RS o BRI IR 542 EFRAYAR, AT ATRAF AT B 69 4], Ik K Kb iR & . &
12 B IR G — I H]

MW E

0 AFRREMUHNAREAKE L (ARBIER LM AFN b)) FAI2ERIRERIG LT NG HESE
KRB EIRR

® KHARMENIWHARAAFKZEE (BFRBIELAFMATH PO L) FAMA LIRERF G LT A H X8
AT M S AR o

0 ZHEEMFRMAHRERING EFT AU HFEY T 1% 2 IIA 1% L7 5] 69 M F A5

® ZREMRALE—HAEFBAERTRIT. ATIEARHIRZIEALZLLSGERANG, A ARERAL T E
5 E AL PR 8] A i F 12 AN A A A FLAR T ARAT IR Sl A M & £ 4.

2> 8] R BAR F

B TFR

FEN — ARG ANAAGETKEERN 15% A L,
Wi — MMARGGNANETKERHN 5%E 15%:;
P — AR KREONANETKREENDN -B5%E 5%;
BAF — MHPAARGNMANZTKERA -5%E-15%;
il — AR KREANAGETIKEEHDN -15% AT,

243 B IRIEF (& B)VA TR 8]

AIE WAL T 15 BIRIER (£ ) AR, 4
BRAFPELLRELT



